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“In the usual situation, at the close of the first meeting, the creditors will appoint a small commitice. Perhaps this wiil
consist of four or five of the largest creditors and one representative of the body of small creditors, They will elect a chairman
and counsel. They will select an accountant to audit the books of the debtor. They will arrange for a future meeting after
the inventory has been taken and the accountant’s report is available. Usually, immediately following this meeting,the
committee, acting through its oo.,::wm_ or secretary, will send out a letter to all creditors advising them of the meeting, of the
creation of the committee, of the investigation and negotiations for a plan of settlement, and that after the inventory has been
taken and the auditor's report has been received and considered, a further meeting of the committee will be held, with a view
to making recommendations to all ereditors.” L. Forman, Compositions, Bankruptcy and Arrangements 13 (1970), MNBEEl-
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